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(RF& 1) KEEFRRSHONES S VZHERRE ELHL: BA FL)

2015 £ | 2016 4F | MHIFL
Net Premiums Written EBRIR A R 520,511 | 534,024 2.6%
Net Premiums Earned IELREEFZ B RIR ¥ 512,110 | 529,162 3.3%
Losses and LAE Incurred REBEEHESHAEEST) | 354,950 | 382,463 7.7%
Other Underwriting Expense Incurred BEERE 145,136 | 148,008 2.0%
Net Underwriting Gain (Loss) RIS 2EE 11,157 | A2,385| -121.4%
Policyholder Dividends (PHD) ZHEEREE 3,017 2,944 -2.4%
Net Investment Income EREEERM S 48,765 47,450 -2.7%
Other Income Z DR iE 1,524 1,042 -31.6%
Pre-tax Operating Income VAT 3i-E 58,430 43,163 -26.1%
Net Realized Capital Gains (Losses) EHiEH 10,073 8,484 -15.8%
Federal Income Tax ENTE 10,188 7,316 -28.2%
Net Income PF % 58,315 44,330 -24.0%
Net Unrealized Capital Gains (Losses) RERER -23,109 13,794 159.7%
Dividends to Stockholders HERLS -38,497 | -28,475 26.0%
Capital Changes & Surplus Adjustment BEXRSBBELUHE 11,712 -506 | -104.3%
All Other Changes in Surplus ZDIER -9,599 506 | 105.3%
Policyholders Surplus, Current Period Ended | fEERZHERF S 687,808 | 712,302 3.6%
Return on Equity B EAFIIEE 5.12% 8.33% 62.7%
(i) SNL Financial & 9 8{£ v /80 HARBE S S22 ER,
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2 AM. Best, “BEST'S SPECIAL REPORT Review &

Preview”, May 11, 2017, p.3.
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AIG PIHMERER 2 & Licr 77— VB IZB LK 56 (8 RV ZFEAME LT 2 & ENET bl b8,
2. AIGIE 20174 1 HIT, 20w 7T — VRGN U D IRBRE SN @ 80% z Mt 9~ 2 FiRiRE
#J% Berkshire Hathaway #% ¢ National Indemnity Company & f#ift L7= B3R L T\ 59,

4 The Property Casualty Insurers Association of America, “PCS ® Full-Year 2016 Catastrophe Review”, 2017, p.1.

5 A.M. Best, supra Note 2, p.2.
6 A.M. Best, supra Note 2, p.6.
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8 AIG, “AIG REPORTS FOURTH QUARTER 2016 RESULTS", February 14, 2017.
9 AIG, “AIG Partners with Berkshire Hathaway Unit on Reinsurance Agreement’, January 20, 2017.
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10 A.M. Best, supra Note 2, p.5
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